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Item 2.02 — Results of Operations and Financial Condition.
On April 4, 2024, AngioDynamics issued a press release announcing financial results for the fiscal third quarter ended February 29, 2024. A copy of the press release is furnished herewith as Exhibit 99.1.

The information set forth in Item 2.02 of this Form 8-K (including Exhibit 99.1) shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise
subject to the liabilities under that Section. Furthermore, such information shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act,
except as shall be expressly set forth by specific reference in such a filing.

Item 7.01 — Regulation FD Disclosure.
Presentation slides discussing AngioDynamics and its fiscal third quarter ended February 29, 2024 are furnished herewith as Exhibit 99.2.

The presentation slides furnished pursuant to Item 7.01 of this Form 8-K (including Exhibit 99.2) shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities under that
Section. Furthermore, the presentation slides shall not be deemed to be incorporated by reference into any filing under the Securities Act or the Exchange Act.

Forward-Looking Statements

This document and its attachments contain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All statements regarding AngioDynamics’ expected future financial position,
results of operations, cash flows, business strategy, budgets, projected costs, capital expenditures, products, competitive positions, growth opportunities, plans and objectives of management for future operations, as well as statements
that include the words such as “expects,” “reaffirms,” “intends,” “anticipates,” “plans,” “believes,” “seeks,” “estimates,” “projects”, “optimistic,” or variations of such words and similar expressions, are forward-looking statements.
These forward-looking statements are not guarantees of future performance and are subject to risks and uncertainties. Investors are cautioned that actual events or results may differ materially from AngioDynamics’ expectations,
expressed or implied. Factors that may affect the actual results achieved by AngioDynamics include, without limitation, the scale and scope of the COVID-19 global pandemic, the ability of AngioDynamics to develop its existing and
new products, technological advances and patents attained by competitors, infringement of AngioDynamics’ technology or assertions that AngioDynamics’ technology infringes the technology of third parties, the ability of
AngioDynamics to effectively compete against competitors that have substantially greater resources, future actions by the FDA or other regulatory agencies, domestic and foreign health care reforms and government regulations, results
of pending or future clinical trials, overall economic conditions (including inflation, labor shortages and supply chain challenges including the cost and availability of raw materials), the results of on-going litigation, challenges with
respect to third-party distributors or joint venture partners or collaborators, the results of sales efforts, the effects of product recalls and product liability claims, changes in key personnel, the ability of AngioDynamics to execute on
strategic initiatives, the effects of economic, credit and capital market conditions, general market conditions, market acceptance, foreign currency exchange rate fluctuations, the effects on pricing from group purchasing organizations
and competition, the ability of AngioDynamics to obtain regulatory clearances or approval of its products, or to integrate acquired businesses, as well as the risk factors listed from time to time in AngioDynamics’ SEC filings, including
but not limited to its Annual Report on Form 10-K for the year ended May 31, 2023. AngioDynamics does not assume any obligation to publicly update or revise any forward-looking statements for any reason.




Item 9.01 — Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description
99.1 Press Release, dated April 4, 2024.
99.2 Presentation, dated April 4, 2024.
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Date: April 4, 2024 By:  /s/Stephen A. Trowbridge
Name: Stephen A. Trowbridge
Title: Executive Vice President and
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Exhibit 99.1

@ angiodynamics
PRESS RELEASE
Investor Contact:
AngioDynamics, Inc.
Stephen Trowbridge, Executive Vice President & CFO
(518) 795-1408
AngioDynamics Reports Fiscal Year 2024 Third Quarter Financial Results;
Updates Fiscal Year 2024 Guidance to Reflect Asset Divestiture
Fiscal Year 2024 Third Quarter Highlights

+  Completed the sale of its PICC and Midline product portfolios to Spectrum Vascular on February 15, 2024
o Discontinued its Uniblate and Starburst RadioFrequency products, as well as its Syntrax support catheter products, to further streamline its product portfolio

GAAP As Reported Pro Forma*
[Net Sales: $75.2 million $66.0 million
Growth: N/A 8.0%
(Gross Margin 47.7% 51.1%
(GAAP Loss per Share** $(4.73) N/A
JAdj. Loss per Share N/A $(0.16)

*“Pro forma” results exclude the Dialysis and BioSentry businesses divested in June 2023 and the PICC and Midline product portfolios divested in February 2024, as well as the discontinued Uniblate, Starburst, and Syntrax
products. “As Reported” results include sales of the divested assets through February 14, 2024

**GAAP Loss per share includes a $159.5 million goodwill impairment and $22.0 million related to the previously ed settl of IP litigation. The total value of the goodwill impairment is preliminary, is undergoing
further evaluation and will be adjusted, if necessary, prior to the filing of the Company s quarterly report on Form 10-Q




*  Pro forma Med Tech net sales of $25.7 million increased 12.6%

*  Pro forma Med Device net sales of $40.3 million increased 5.2%

+  Subsequent to quarter end, the Company entered into a settlement agreement with Becton, Dickinson and Company (“BD”) to resolve all patent litigation with C.R. Bard, Inc., an affiliate of BD
+  Subsequent to quarter end, the Company received 510(k) clearance for the use of AlphaVac to treat pulmonary embolism

Latham, New York, April 4, 2024 — AngioDynamics, Inc. (NASDAQ: ANGO), a leading and transformative medical technology company focused on restoring healthy blood flow in the body’s vascular system, expanding cancer
treatment options and improving quality of life for patients, today announced financial results for the third quarter of fiscal year 2024, which ended February 29, 2024.

“During our fiscal third quarter, we took another significant step in our transformation with the divestiture of our PICC and Midline product portfolios, further strengthening our balance sheet and providing us with an opportunity to
enhance our focus on the growth of our Med Tech portfolio,” commented Jim Clemmer, President and Chief Executive Officer of AngioDynamics, Inc. “We saw a strong pick up in growth from both our Med Tech and Med Device
portfolios during the quarter and continue to drive toward meaningful margin expansion and profitability.”

Mr. Clemmer continued, “Subsequent to the end of our fiscal third quarter, we reached a settlement agreement with BD/Bard that provides us with clarity and certainty going forward. This allows us to avoid continued litigation and
keep the team focused on further developing our key growth platforms. Iam also very pleased to announce that earlier this week we received FDA 510(k) clearance for AlphaVac in the treatment of pulmonary embolism. This approval
came in ahead of even our expectations and is a testament to the strong submission compiled by our team and the compelling data generated by our APEX trial. This expanded indication is a significant piece of our long-term strategy
and validates the effectiveness of the product, opening up another large, fast-growing market for us to serve with this innovative platform.”

Third Quarter 2024 Financial Results

Unless otherwise noted, all financial results below are presented on a pro forma basis excluding the Dialysis and BioSentry businesses divested in June 2023, the PICC and Midline product portfolios divested in February 2024, and the
recently discontinued Uniblate and Starburst RadioFrequency products and Syntrax support catheter products.

Net sales for the third quarter of fiscal year 2024 were $66.0 million, an increase of 8.0% compared to the prior-year quarter. Foreign currency translation did not have a significant impact on the Company’s net sales in the quarter.




Med Tech net sales were $25.7 million, a 12.6% increase from $22.8 million in the prior-year period. Med Tech includes the Auryon peripheral atherectomy platform, the thrombus management platform and the NanoKnife irreversible
electroporation platform. Year-over-year growth was driven by Auryon sales during the quarter of $11.8 million, which increased 14.7%, and NanoKnife sales of $6.0 million, which increased 46.7% compared to the third quarter of
fiscal 2023. NanoKnife disposable sales were $4.2 million, which increased 19.8% compared to the third quarter of fiscal 2023. AngioVac sales were $5.5 million, similar to the prior-year quarter, while AlphaVac sales were $1.1
million, down from $2.0 million in the third quarter of fiscal 2023.

Med Device net sales were $40.3 million, an increase of 5.2% compared to the prior-year period.

U.S. net sales in the third quarter of fiscal 2024 were $55.8 million, an increase of 5.9% from sales of $52.7 million a year ago. International net sales were $10.1 million, an increase of 20.8% from sales of $8.4 million in the prior-year
period.

GAAP reported gross margin was 47.7%, a decrease of 250 basis points compared to the third quarter of fiscal 2023. On a pro forma basis, gross margin for the third quarter of fiscal 2024 was 51.1%, a decline of 290 basis points from
the third quarter of fiscal 2023. Gross margin for the Med Tech business was 61.5%, a decline of 300 basis points from the third quarter of fiscal 2023. The year-over-year decline in gross margin for the Med Tech business was driven
primarily by product and geographic mix. Gross margin for the Med Device business was 44.4%, a decrease of 330 basis points compared to the third quarter of fiscal 2023. The year-over-year decline in gross margin for the Med
Device business was driven primarily by a supplier recall as well as costs associated with the Company’s ongoing transition to outsourced manufacturing.

The Company recorded a GAAP net loss of $190.4 million, or a loss per share of $4.73, in the third quarter of fiscal 2024. The GAAP net loss includes a goodwill impairment charge of $159.5 million, settlement charge of $22.0 million
and asset impairment charges totaling $6.7 million related to the transition to outsourced manufacturing and discontinuation of Syntrax. The amount of the goodwill impairment is preliminary, is undergoing further evaluation and will
be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q. Excluding the items shown in the non-GAAP reconciliation table below, adjusted net loss for the third quarter of fiscal 2024 was $6.5
million, and adjusted loss per share was $0.16.

Adjusted EBITDA in the third quarter of fiscal 2024, excluding the items shown in the reconciliation table below, was negative $3.6 million, compared to adjusted EBITDA of negative $1.5 million in the third quarter of fiscal 2023.




On February 29, 2024, the Company had $78.5 million in cash and cash equivalents and no debt compared to $44.6 million in cash and cash equivalents and $50.0 million of debt on May 31, 2023.

In the third quarter of fiscal 2024, the Company used $12.5 million in operating cash, had capital expenditures of $0.6 million and had additions to Auryon placement and evaluation units of $1.2 million. Cash flow during the third
quarter was significantly impacted by a combination of timing and extraordinary items related to both the divestiture transaction and manufacturing restructuring as well as approximately $1.0 million related to a supplier recall.

Nine Months Financial Results

Unless otherwise noted, all financial results below are presented on a pro forma basis excluding the Dialysis and BioSentry businesses divested in June 2023, the PICC and Midline product portfolios divested in February 2024, and the
recently discontinued Uniblate and Starburst RadioFrequency products and Syntrax support catheter products.

For the nine months ended February 29, 2024:

Net sales were $199.6 million, an increase of 6.5% compared to $187.4 million for the same period a year ago.

Med Tech net sales were $76.6 million, a 9.6% increase from the prior-year period. Med Device net sales were $123.0 million, an increase of 4.6% from the prior-year period.
U.S. net sales were $167.6 million, a 3.6% increase from the prior-year period. International net sales were $32.0 million, an increase of 24.6% from the prior-year period.

GAAP reported gross margin was 49.9%, a decrease of 170 basis points compared to the prior-year period. On a pro forma basis, gross margin was 53.6%, a decline of 150 basis points from the prior-year period. The year-over-year
decline in gross margin was driven primarily by a supplier recall as well as costs associated with the Company’s ongoing transition to outsourced manufacturing.

The Company’s GAAP net loss was $173.6 million, or a loss of $4.33 per share, compared to a net loss of $31.0 million, or a loss of $0.79 per share, a year ago. The GAAP net loss includes a goodwill impairment charge of $159.5
million, settlement charge of $22.0 million and asset impairment charges totaling $6.8 million related to the transition to outsourced manufacturing and discontinuation of Syntrax. The amount of the goodwill impairment is preliminary,
is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q. Excluding the items shown in the non-GAAP reconciliation table below, adjusted net loss was $16.1
million, with adjusted loss per share of $0.40, compared to adjusted net loss and adjusted loss per share of $17.5 million and $0.44, respectively, a year ago.




Adjusted EBITDA, excluding the items shown in the reconciliation table below, was negative $4.7 million, compared to negative $4.3 million for the same period a year ago.

Fiscal Year 2024 Financial Guidance

The Company now expects its fiscal year 2024 net sales to be in the range of $270 to $275 million, which reflects the recent divestiture of the PICC and Midline businesses and discontinuance of the RadioFrequency ablation and
Syntrax businesses, which accounted for approximately $50 million of the prior revenue guidance of $320 to $325 million. The Company expects gross margin to be approximately 52.0% to 54.0% and adjusted loss per share in the

range of $0.54 to $0.58.

For comparison, pro forma revenue, gross margin, and adjusted loss per share for FY23 when excluding the discontinued assets and the assets divested to Spectrum Vascular and Merit Medical were $257.2 million, 54.9%, and $0.55,
respectively.

Conference Call
The Company’s management will host a conference call today at 8:00 a.m. ET to discuss its third quarter 2024 results.
To participate in the conference call, dial 1-877-407-0784 (domestic) or +1-201-689-8560 (international) and refer to the passcode 13745239.

This conference call will also be webcast and can be accessed from the “Investors” section of the AngioDynamics website at www.angiodynamics.com. The webcast replay of the call will be available at the same site approximately one
hour after the end of the call.

A recording of the call will also be available from 10:00 a.m. ET on Thursday, April 4, 2024, until 11:59 p.m. ET on Thursday, April 11, 2024. To hear this recording, dial 1-844-512-2921 (domestic) or +1-412-317-6671 (international)
and enter the passcode 13745239.




Use of Non-GAAP Measures

Management uses non-GAAP measures to establish operational goals and believes that non-GAAP measures may assist investors in analyzing the underlying trends in AngioDynamics' business over time. Investors should consider
these non-GAAP measures in addition to, not as a substitute for or as superior to, financial reporting measures prepared in accordance with GAAP. In this news release, AngioDynamics has reported pro-forma results, adjusted EBITDA,
adjusted net income and adjusted earnings per share. Management uses these measures in its internal analysis and review of operational performance. Management believes that these measures provide investors with useful information
in comparing AngioDynamics' performance over different periods. By using these non-GAAP measures, management believes that investors get a better picture of the performance of AngioDynamics' underlying business. Management
encourages investors to review AngioDynamics' financial results prepared in accordance with GAAP to understand AngioDynamics' performance taking into account all relevant factors, including those that may only occur from time to
time but have a material impact on AngioDynamics' financial results. Please see the tables that follow for a reconciliation of non-GAAP measures to measures prepared in accordance with GAAP.

About AngioDynamics, Inc.

AngioDynamics is a leading and transformative medical technology company focused on restoring healthy blood flow in the body’s vascular system, expanding cancer treatment options and improving quality of life for patients.
The Company’s innovative technologies and devices are chosen by talented physicians in fast-growing healthcare markets to treat unmet patient needs. For more information, visit www.angiodynamics.com.
Safe Harbor

This release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All statements regarding AngioDynamics' expected future financial position, results of operations, cash
flows, business strategy, budgets, projected costs, capital expenditures, products, competitive positions, growth opportunities, plans and objectives of management for future operations, as well as statements that include the words such
as "expects," "reaffirms," "intends," "anticipates," "plans," "believes," "seeks," "estimates," "projects, " "optimistic," or variations of such words and similar expressions, are forward-looking statements. These forward-looking
statements are not guarantees of future performance and are subject to risks and uncertainties. Investors are cautioned that actual events or results may differ materially from AngioDynamics' expectations, expressed or implied. Factors
that may affect the actual results achieved by AngioDynamics include, without limitation, the scale and scope of the COVID-19 global pandemic, the ability of AngioDynamics to develop its existing and new products, technological
advances and patents attained by competitors, infringement of AngioDynamics' technology or assertions that AngioDynamics' technology infringes the technology of third parties, the ability of AngioDynamics to effectively compete
against competitors that have substantially greater resources, future actions by the FDA or other regulatory agencies, domestic and foreign health care reforms and government regulations, results of pending or future clinical trials,
overall economic conditions (including inflation, labor shortages and supply chain challenges including the cost and availability of raw materials), the results of on-going litigation, challenges with respect to third-party distributors or
joint venture partners or collaborators, the results of sales efforts, the effects of product recalls and product liability claims, changes in key personnel, the ability of AngioDynamics to execute on strategic initiatives, the effects of
economic, credit and capital market conditions, general market conditions, market acceptance, foreign currency exchange rate fluctuations, the effects on pricing from group purchasing organizations and competition, the ability of
AngioDynamics to obtain regulatory clearances or approval of its products, or to integrate acquired businesses, as well as the risk factors listed from time to time in AngioDynamics' SEC filings, including but not limited to its Annual
Report on Form 10-K for the year ended May 31, 2023. AngioDynamics does not assume any obligation to publicly update or revise any forward-looking statements for any reason.

"o "

In the United States, the NanoKnife System has received a 510(k) clearance by the Food and Drug Administration for use in the surgical ablation of soft tissue and is similarly approved for commercialization in Canada, the European
Union and Australia. The NanoKnife System has not been cleared for the treatment or therapy of a specific disease or condition.




Net sales

Cost of sales (exclusive of intangible amortization)
Gross profit
% of net sales

Operating expenses
Research and development
Sales and marketing
General and administrative
Amortization of intangibles
Goodwill impairment (3)
Change in fair value of contingent consideration
Acquisition, restructuring and other items, net
Total operating expenses
Gain on sale of assets
Operating loss
Interest income (expense), net
Other expense, net
Total other income (expense), net
Loss before income tax expense (benefit)
Income tax benefit
Net loss

Loss per share
Basic
Diluted

Weighted average shares outstanding
Basic
Diluted

ANGIODYNAMICS, INC. AND SUBSIDIARIES
CONSOLIDATED INCOME STATEMENTS

(in thousands, except per share data)

Three Months Ended Three Months Ended
Pro Forma Pro Forma
Actual (1) Adjustments (2) Pro Forma As Reported (1) Adjustments (2) Pro Forma
Feb 29, 2024 Feb 29, 2024 Feb 29, 2024 Feb 28, 2023 Feb 28,2023 Feb 28,2023
(unaudited) (unaudited)
75,182 9,211) 65971 $ 80,712 (19,622) 61,090
39,321 (7,038) 32,283 40,208 (12,096) 28,112
35,861 (2,173) 33,688 40,504 (7,526) 32,978
47.7% 51.1% 50.2% 54.0%

8,189 117) 8,072 6,852 (139) 6,713
25,405 (1,758) 23,647 25,406 (1,404) 24,002
10,578 22 10,600 8,839 (306) 8,533
3,287 (643) 2,644 4,739 (1,448) 3,291
159,476 — 159,476 — —
112 — 112 227 — 227
38,116 (6,266) 31,850 3,369 — 3,369
245,163 (8,762) 236,401 49,432 (3,297) 46,135
6,657 (6,657) — — —
(202,645) (68) (202,713) (8,028) (4,229) (13,157)
394 — 394 (736) — (736)
(238) — (238) — —
156 — 156 (736) — (736)
(202,489) (68) (202,557) (9,664) (4.229) (13,893)
(12,050) — (12,050) (179) — (179)
(190,439) (68) (190,507) S (9.485) $ (4229) $ (13,714)
(4.73) “473) 8§ (0.24) $ (0.35)
(4.73) “473) $ (0.24) $ (0.35)

40,234 40,234 39,509 39,509

40,234 40,234 39,509 39,509

(1) Reflects the Company's US GAAP consolidated financial statements before pro forma adjustments related to the sale of the Dialysis and BioSentry Businesses, the sale of the PICCs and Midlines Businesses and the discontinuation
of the RadioFrequency Ablation and Syntrax products ("the Businesses") for the three months ended February 29, 2024 and February 28, 2023.

(2) Reflects the elimination of revenues and expenses representing the operating results from the sales and discontinuation of the Businesses.

(3) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.




Net sales

Cost of sales (exclusive of intangible amortization)
Gross profit
% of net sales

Operating expenses
Research and development
Sales and marketing
General and administrative
Amortization of intangibles
Goodwill impairment (3)
Change in fair value of contingent consideration
Acquisition, restructuring and other items, net
Total operating expenses
Gain on sale of assets
Operating loss
Interest income (expense), net
Other expense, net
Total other income (expense), net
Loss before income tax benefit
Income tax benefit
Net loss

Loss per share
Basic
Diluted

Weighted average shares outstanding
Basic
Diluted

ANGIODYNAMICS, INC. AND SUBSIDIARIES
CONSOLIDATED INCOME STATEMENTS
(in thousands, except per share data)

Nine Months Ended Nine Months Ended
Pro Forma Pro Forma
Actual (1) Adjustments (2) Pro Forma As Reported (1) Adjustments (2) Pro Forma
Feb 29, 2024 Feb 29, 2024 Feb 29, 2024 Feb 28, 2023 Feb 28,2023 Feb 28,2023
(unaudited) (unaudited)
232,934 (33,336) 199,598  § 247,678 (60,260) $ 187,418
116,751 (24,121) 92,630 119,791 (35,704) 84,087
116,183 (9.215) 106,968 127,887 (24,556) 103,331
49.9% 53.6% 51.6% 55.1%

24,788 (647) 24,141 22,023 (391) 21,632
78,237 (4,714) 73,523 77,956 (4,305) 73,651
30,723 (52) 30,671 29,775 (1,241) 28,534
10,474 (2,571) 7,903 14,384 (4,343) 10,041
159,476 — 159,476 — — —
203 — 203 2,084 — 2,084
47,516 (6,394) 41,122 12,009 (17) 11,992
351,417 (14,378) 337,039 158,231 (10,297) 147,934
54,499 (54,499) — — — —
(180,735) (49,336) (230,071) (30,344) (14,259) (44,603)
1,047 — 1,047 (1,801) — (1,801)
(558) — (558) (427) — (427)
489 — 489 (2,228) — (2,228)
(180,246) (49,336) (229,582) (32,572) (14,259) (46,831)
(6,643) — (6,643) (1,597) — (1,597)
(173,603) (49,336) (222,939) $ (30,975) (14,259)  § (45,234)
(4.33) (556) $ (0.79) $ (1.15)
(4.33) (556) $ (0.79) $ (1.15)

40,098 40,098 39,436 39,436

40,098 40,098 39,436 39,436

(1) Reflects the Company's US GAAP consolidated financial statements before pro forma adjustments related to the sale of the Dialysis and BioSentry Businesses, the sale of the PICCs and Midlines Businesses and the discontinuation
of the RadioFrequency Ablation and Syntrax products ("the Businesses") for the nine months ended February 29, 2024 and February 28, 2023.

(2) Reflects the elimination of revenues and expenses representing the operating results from the sales and discontinuation of the Businesses.

(3) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.




ANGIODYNAMICS, INC. AND SUBSIDIARIES
GAAP TO NON-GAAP RECONCILIATION
(in thousands, except per share data)

Reconciliation of Net Loss to non-GAAP Adjusted Net Loss:

Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28,2023
(unaudited) (unaudited)

Net loss $ (190,439) $ (9.485) § (173,603) § (30,975)
Amortization of intangibles 3,287 4,739 10,474 14,384
Change in fair value of contingent consideration 112 227 203 2,084
Acquisition, restructuring and other items, net (1) 38,116 3,369 47,516 12,009
Goodwill impairment (2) 159,476 — 159,476 —
Gain on sale of assets (6,657) — (54,499) —
Tax effect of non-GAAP items (3) (10,174) 127 (2,716) (655)

Adjusted net loss $ 6279) $ (1,023) $ (13,149) § (3.153)
Reconciliation of Diluted Loss Per Share to non-GAAP Adjusted Diluted Loss Per Share:

Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28,2023
(unaudited) (unaudited)

Diluted loss per share $ “473) $ 024) § (433) $ (0.79)
Amortization of intangibles 0.08 0.12 0.26 0.36
Change in fair value of contingent consideration — 0.01 0.01 0.05
Acquisition, restructuring and other items, net (1) 0.95 0.08 1.18 0.32
Goodwill impairment (2) 3.96 — 3.98 —
Gain on sale of assets (0.17) — (1.36) —
Tax effect of non-GAAP items (3) (0.25) — (0.07) (0.02)

Adjusted diluted loss per share $ (0.16) $ (0.03) § (0.33) § (0.08)

Adjusted diluted sharecount (4) 40,234 39,509 40,098 39,436

(1) Includes costs related to merger and acquisition activities, restructuring, and unusual items, including asset impairments and write-offs, certain litigation, and other items.
(2) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.

(3) Adjustment to reflect the income tax provision on a non-GAAP basis has been calculated assuming no valuation allowance on the Company's U.S. deferred tax assets and an effective tax rate of 23% for the periods ended February
29,2024 and February 28, 2023.

(4) Diluted shares may differ for non-GAAP measures as compared to GAAP due to a GAAP loss.




Reconciliation of Net Loss to Adjusted EBITDA:

Net loss

Income tax expense (benefit)
Interest expense, net
Depreciation and amortization
Goodwill impairment (1)
Change in fair value of contingent consideration
Stock based compensation
Acquisition, restructuring and other items, net (2)
Gain on sale of assets
Adjusted EBITDA

Per diluted share:
Adjusted EBITDA

ANGIODYNAMICS, INC. AND SUBSIDIARIES
GAAP TO NON-GAAP RECONCILIATION (Continued)
(in thousands, except per share data)

Nine Months Ended

Three Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28,2023
(unaudited) (unaudited)
$ (190,439) $ (9.485) $ (173,603) § (30,975)
(12,050) (179) (6,643) (1,597)
(394) 736 (1,047) 1,801
7,522 7,787 20,895 23,175
159,476 — 159,476 —
112 227 203 2,084
2,612 1,803 8,633 8,177
36,981 3,369 46,380 12,009
(6,657) — (54,499) —
$ 2.837) $ 4258 § (205) S 14,674
$ 0.07) $ 0.11 $ 0.01) $ 0.37

(1) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.

(2) Includes costs related to merger and acquisition activities, restructuring, and unusual items, including asset impairments and write-offs, certain litigation, and other items.
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ANGIODYNAMICS, INC. AND SUBSIDIARIES
GAAP TO NON-GAAP RECONCILIATION
(in thousands, except per share data)

Reconciliation of Pro Forma Net Loss to Pro Forma Adjusted Net Loss:

Pro Forma Pro Forma
Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28, 2023
(unaudited) (unaudited)
Pro forma net loss (190,507) $ (13,714) (222,939) $ (45,234)
Amortization of intangibles 2,644 3,291 7,903 10,041
Change in fair value of contingent consideration 112 227 203 2,084
Acquisition, restructuring and other items, net (1) 31,850 3,369 41,122 11,992
Goodwill impairment (2) 159,476 — 159,476 —
Tax effect of non-GAAP items (3) (10,101) 1,432 (1,841) 3,627
Adjusted pro forma net loss (6,526) $ (5,395) (16,076) § (17,490)
Reconciliation of Pro Forma Diluted Loss Per Share to Pro Forma Adjusted Diluted Loss Per Share:
Pro Forma Pro Forma
Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28, 2023
(unaudited) (unaudited)
Pro forma diluted loss per share “473) $ (0.35) (5.56) $ (1.15)
Amortization of intangibles 0.07 0.08 0.20 0.25
Change in fair value of contingent consideration — 0.01 0.01 0.05
Acquisition, restructuring and other items, net (1) 0.79 0.08 1.02 0.32
Goodwill impairment (2) 3.96 — 3.98 —
Gain on sale of assets — — — —
Tax effect of non-GAAP items (3) (0.25) 0.04 (0.05) 0.09
Adjusted pro forma diluted loss per share (0.16) $ (0.14) (0.40) $ (0.44)
Adjusted diluted sharecount (4) 40,234 39,509 40,098 39,436

(1) Includes costs related to merger and acquisition activities, restructuring, and unusual items, including asset impairments and write-offs, certain litigation, and other items.

(2) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.

(3) Adjustment to reflect the income tax provision on a non-GAAP basis has been calculated assuming no valuation allowance on the Company's U.S. deferred tax assets and an effective tax rate of 23% for the periods ended February

29,2024 and February 28, 2023.

(4) Diluted shares may differ for non-GAAP measures as compared to GAAP due to a GAAP loss.




Reconciliation of Pro Forma Net Loss to Pro Forma Adjusted EBITDA:

Pro forma net loss

Income tax benefit

Interest expense, net

Depreciation and amortization

Goodwill impairment (1)

Change in fair value of contingent consideration

Stock based compensation

Acquisition, restructuring and other items, net (2)
Pro forma adjusted EBITDA

Per diluted share:
Adjusted EBITDA

ANGIODYNAMICS, INC. AND SUBSIDIARIES
GAAP TO NON-GAAP RECONCILIATION (Continued)
(in thousands, except per share data)

Pro Forma Pro Forma
Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28, 2023
(unaudited) (unaudited)
$ (190,507)  $ (13,714) $ (222,939) § (45,234)
(12,050) (179) (6,643) (1,597)
(394) 736 (1,047) 1,801
6,861 6,288 18,234 18,680
159,476 — 159,476 —
112 227 203 2,084
2,141 1,728 8,000 7,924
30,714 3,369 39,986 11,992
$ (3.647) $ (1,545)  § (4,730) $ (4,350)
$ 0.09) $ 0.04) $ 0.12) $ (0.11)

(1) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.

(2) Includes costs related to merger and acquisition activities, restructuring, and unusual items, including asset impairments and write-offs, certain litigation, and other items.




ANGIODYNAMICS, INC. AND SUBSIDIARIES
ACQUISITION, RESTRUCTURING, AND OTHER ITEMS, NET DETAIL
(in thousands)

Three Months Ended Nine Months Ended

(in thousands) Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28, 2023
Legal () $ 26,063 $ 2,614 § 33202 § 6,899
Mergers and acquisitions (2) 147 — 399 —
Plant closure (3) 5,426 — 6,115 —
Intangible and other asset impairment (4) 6,260 — 6,260 —
Transition service agreement (5) (333) — (655) —
Manufacturing relocation (6) — 324 587 1,062
Israeli Innovation Authority prepayment (7) — — — 3,544
Other 8) 553 431 1,608 504

Total $ 38116 5 3369 S 47516 S 12,009

(1) Legal expenses related to litigation that is outside the normal course of business. For the three and nine months ended February 29, 2024, a $22.0 million settlement expense was recorded as a result of the Settlement Agreement that
was entered into between the Company and BD.

(2) Mergers and acquisitions expense related to legal and due diligence.

(3) Included in the $6.1 million in plant closure for the nine months ended February 29, 2024 is $0.7 million that was previously included in manufacturing relocation.

(4) An impairment of $3.4 million on intangible assets and an inventory write-off of $2.9 million was taken in the third quarter of fiscal year 2024 relating to the abandonment of the Syntrax and RF product lines.

(5) Transition services agreements that were entered into with Merit and Spectrum.

(6) Expenses to relocate certain manufacturing lines out of Queensbury, NY.

(7) In the first quarter of fiscal year 2023, a $3.5 million payment was made to the Israeli Innovation Authority to fully satisfy the obligation related to grant funds that were provided to Eximo for development of the Auryon laser prior
to the acquisition in the second quarter of fiscal year 2020.

(8) Included in the $1.6 million in other for the nine months ended February 29, 2024 is $0.9 million of deferred financing fees that were written-off in conjunction with the sale of the Dialysis and BioSentry businesses and concurrent
extinguishment of the debt.




Net Sales
Med Tech
Med Device

Net Sales
United States
International

ANGIODYNAMICS, INC. AND SUBSIDIARIES
NET SALES BY PRODUCT CATEGORY AND BY GEOGRAPHY

(in thousands)

Three Months Ended Three Months Ended
As
Pro Forma Reported Pro Forma
Actual (1) Adj. @) Pro Forma (1) Adj. @) Pro Forma Actual Pro Forma
Constant Constant
Feb 29, Feb 29, Feb 29, Feb 28, Feb 28, Feb 28, % Currency Currency % Currency Currency
2024 2024 2024 2023 2023 2023 Growth Impact Growth Growth Impact Growth
(unaudited) (unaudited)
$ 25844 $ (190) $ 25,654 $ 22874 § ©1) $ 22783 13.0% 12.6%
49,338 (9,021) 40,317 57,838 (19,531) 38,307 (14.7)% 5.2%
$ 75182 $  (9211) $ 65971 $ 80,712 § (19,622) $ 61,090 (6.9)% 0.0% (6.9)% 8.0% 0.0% 8.0%
$ 62,342 $ (6,521) $§ 55821 $ 67,620 $ (14932) $ 52,688 (7.8)% 5.9%
12,840 (2,690) 10,150 13,092 (4,690) 8,402 (1.9)% 0.0% (1.9)% 20.8%
$ 75182 $  (9211) $§ 65971 $ 80,712 § (19,622) $ 61,000 (6.9)% 0.0% (6.9)% 8.0% 0.0% 8.0%

(1) Reflects the Company's US GAAP consolidated financial statements before pro forma adjustments related to the sale of the Dialysis and BioSentry Businesses, the sale of the PICCs and Midlines Businesses and the discontinuation
of the RadioFrequency Ablation and Syntrax products ("the Businesses") for the three months ended February 29, 2024 and February 28, 2023.

(2) Reflects the elimination of revenues and expenses representing the operating results from the sales and discontinuation of the Businesses.

Med Tech
Gross profit % of sales

Med Device
Gross profit % of sales

Total
Gross profit % of sales

GROSS PROFIT BY PRODUCT CATEGORY
(in thousands)

Three Months Ended Three Months Ended
Pro Forma Pro Forma
Actual (1) Adj. @) Pro Forma As Reported (1) Adj. @) Pro Forma Actual Pro Forma
Feb 29, Feb 29, Feb 29, Feb 28, Feb 28, Feb 28,
2024 2024 2024 2023 2023 2023 % Change % Change
(unaudited) (unaudited)
$ 15,857 $ 83 $ 15774 § 14,774  $ 93 $ 14,681 7.3% 7.4%
61.4% 61.5% 64.6% 64.5%
$ 20004 $ (2,090) $ 17914 § 25730 $ (7433)  $ 18,297 (22.3)% @2.1)%
40.5% 44.4% 44.5% 47.7%
$ 35,861 $ 2,173)  § 33,688  § 40,504  $ (7,526) $ 32,978 (11.5)% 2.2%
47.7% 51.1% 50.2% 54.0%

(1) Reflects the Company's US GAAP consolidated financial statements before pro forma adjustments related to the sale of the Dialysis and BioSentry Businesses, the sale of the PICCs and Midlines Businesses and the discontinuation
of the RadioFrequency Ablation and Syntrax products ("the Businesses") for the three months ended February 29, 2024 and February 28, 2023.

(2) Reflects the elimination of revenues and expenses representing the operating results from the sales and discontinuation of the Businesses.




Net Sales
Med Tech
Med Device

Net Sales
United States
International

ANGIODYNAMICS, INC. AND SUBSIDIARIES
NET SALES BY PRODUCT CATEGORY AND BY GEOGRAPHY
(in thousands)

Nine Months Ended Nine Months Ended
As
Pro Forma Reported Pro Forma
Actual (1) Adj. @ Pro Forma (1) Adj. @ Pro Forma Actual Pro Forma
Constant Constant
Feb 29, Feb 29, Feb 29, Feb 28, Feb 28, Feb 28, Currency Currency % Currency Currency
2024 2024 2024 2023 2023 2023 % Growth Impact Growth Growth Impact Growth
(unaudited) (unaudited)
$ 77,068 $ (443) $ 76,625 $ 70,193 § (302) $ 69,891 9.8% 9.6%
155,866 (32,893) 122,973 177,485 (59,958) 117,527 (12.2)% 4.6%
$ 232,934 $ (33336) $ 199,598 $ 247,678 $ (60,260) $ 187418 (6.0)% 0.0% (6.0)% 6.5% 0.0% 6.5%
$ 190,743 $ (23,098 $ 167,645 $ 208,274 $ (46,496) $ 161,778 8.4)% 3.6%
42,191 (10,238) 31,953 39,404 (13,764) 25,640 7.1% 0.2)% 6.9% 24.6%
$ 232,934 $ (33336) $ 199,598 $ 247,678 $ (60,260) $ 187418 (6.0)% 0.0% (6.0)% 6.5% 0.0% 6.5%

(1) Reflects the Company's US GAAP consolidated financial statements before pro forma adjustments related to the sale of the Dialysis and BioSentry Businesses, the sale of the PICCs and Midlines Businesses and the discontinuation

of the RadioFrequency Ablation and Syntrax products ("the Businesses") for the nine months ended February 29, 2024 and February 28, 2023.

(2) Reflects the elimination of revenues and expenses representing the operating results from the sales and discontinuation of the Businesses.

Med Tech
Gross profit % of sales

Med Device
Gross profit % of sales

Total
Gross profit % of sales

GROSS PROFIT BY PRODUCT CATEGORY

(in thousands)

Nine Months Ended Nine Months Ended
Pro Forma Pro Forma
Actual (1) Adj. @) Pro Forma As Reported (1) Adj. @) Pro Forma Actual Pro Forma
Feb 29, Feb 29, Feb 29, Feb 28, Feb 28, Feb 28,
2024 2024 2024 2023 2023 2023 % Change % Change
(unaudited) (unaudited)
$ 48,400 $ (155  § 48,245 $ 44816  $ (163) §$ 44,653 8.0% 8.0%
62.8% 63.0% 63.8% 63.9%
$ 67,783 $ (9,060) $ 58,723 $ 83,071 $ (24,393) $ 58,678 (18.4)% 0.1%
43.5% 47.7% 46.8% 49.9%
$ 116,183 $ 9,215) $ 106,968 $ 127,887 $ (24,556) $ 103,331 9:2)% 3.5%
49.9% 53.6% 51.6% 55.1%

(1) Reflects the Company's US GAAP consolidated financial statements before pro forma adjustments related to the sale of the Dialysis and BioSentry Businesses, the sale of the PICCs and Midlines Businesses and the discontinuation

of the RadioFrequency Ablation and Syntrax products ("the Businesses") for the nine months ended February 29, 2024 and February 28, 2023.

(2) Reflects the elimination of revenues and expenses representing the operating results from the sales and discontinuation of the Businesses.




Assets
Current assets:
Cash and cash equivalents
Accounts receivable, net
Inventories
Prepaid expenses and other
Current assets held for sale
Total current assets
Property, plant and equipment, net
Other assets
Intangible assets, net
Goodwill
Non-current assets held for sale
Total assets

Liabilities and stockholders' equity
Current liabilities:
Accounts payable
Accrued liabilities
Current portion of contingent consideration
Other current liabilities
Total current liabilities
Long-term debt
Deferred income taxes
Contingent consideration
Other long-term liabilities
Total liabilities
Stockholders' equity
Total Liabilities and Stockholders' Equity

ANGIODYNAMICS, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(in thousands)

Feb 29, 2024 May 31, 2023
(unaudited) (audited)

78,451 44,620
49,475 52,826
58,068 55,325
10,913 4,617
— 6,154
196,907 163,542
37,040 44,384
8,045 10,676
81,570 111,144
— 159,238
— 43,653
323,562 532,637
35,152 40,445
30,963 26,617
9,500 14,761
10,259 2,002
85,874 83,825
— 49,818
5,871 12,813
— 4,535
15,822 3,350
107,567 154,341
215,995 378,296
323,562 532,637




ANGIODYNAMICS, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(in thousands)

Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28, 2023
(unaudited) (unaudited)
Cash flows from operating activities:
Net loss $ (190,439) $ (9,485) (173,603) § (30,975)
Adjustments to reconcile net loss to net cash provided by (used in) operating activities:
Depreciation and amortization 7,522 7,838 20,895 23,316
Non-cash lease expense 484 635 1,441 1,883
Stock based compensation 2,612 1,803 8,633 8,177
Gain on disposal of assets (6,657) — (54,499) —
Transaction costs for disposition (2,657) — (5,084) —
Change in fair value of contingent consideration 112 227 203 2,084
Impairment loss on indefinite-lived intangible assets (1) 159,476 — 159,476 —
Deferred income taxes (12,140) (227) (7,189) (1,752)
Change in accounts receivable allowances 458 168 1,007 560
Fixed and intangible asset impairments and disposals 6,845 57 7,084 144
Write-off of other assets — — 869 —
Other 299 (274) 161 317
Changes in operating assets and liabilities:
Accounts receivable 1,668 1,778 2,345 759
Inventories 2,019 (423) (6,825) (12,254)
Prepaid expenses and other (2,587) 3,539 (7,566) (392)
Accounts payable, accrued and other liabilities 20,459 (4,266) 19,493 (7,109)
Net cash provided by (used in) operating activities (12,526) 1,370 (33,159) (15,876)
Cash flows from investing activities:
Additions to property, plant and equipment (607) (666) (1,952) (2,756)
Additions to placement and evaluation units (1,239) (1,480) (3,245) (4,922)
Cash paid in acquisition (3,250) — (3,250) (540)
Proceeds from sale of assets 34,500 — 134,500 —
Net cash provided by (used in) investing activities 29,404 (2,146) 126,053 (8,218)
Cash flows from financing activities:
Repayment of long-term debt — — (50,000) (45,000)
Proceeds from borrowings on long-term debt — — — 70,000
Deferred financing costs on long-term debt — — — (751)
Payment of acquisition related contingent consideration — — (10,000) —
Proceeds from exercise of stock options and employee stock purchase plan 694 941 752 1,171
Net cash provided by (used in) financing activities 694 941 (59,248) 25,420
Effect of exchange rate changes on cash and cash equivalents (17) 89 185 (40)
Increase in cash and cash equivalents 17,555 254 33,831 1,286
Cash and cash equivalents at beginning of period 60,896 29,857 44,620 28,825
Cash and cash equivalents at end of period $ 78,451 $ 30,111 78,451 $ 30,111

(1) The total value of the goodwill impairment is preliminary, is undergoing further evaluation and will be adjusted, if necessary, prior to the filing of the Company’s quarterly report on Form 10-Q.




Reconciliation of Free Cash Flows:

Net cash used in operating activities

Additions to property, plant and equipment

Additions to placement and evaluation units
Free Cash Flow

ANGIODYNAMICS, INC. AND SUBSIDIARIES
GAAP TO NON-GAAP RECONCILIATION
(in thousands)

Three Months Ended Nine Months Ended
Feb 29, 2024 Feb 28, 2023 Feb 29, 2024 Feb 28, 2023
(unaudited) (unaudited)
$ (12,526) $ 1,370 $ (33,159) $ (15,876)
(607) (666) (1,952) (2,756)
(1,239) (1,480) (3,245) (4,922)
$ (14372)  $ (776)  $ (38356) (23.554)
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Corporate Developments — Pro forma Q3

an d YTD FY24 (please see next slide for GAAP results)

Q3 FY24

Pro Forma
Revenue*

Pro Forma Revenue
Growth*

Med Tech up 12.6%
Med Devi

Mechanical Thrombectomy
down 11.6% YOY
$1.1 million in AlphaVac sales
AngioVac sales increased
0.2% YOY

NanoKnife disposable sales
increased 19.8% YOY

YTD FY24

Pro Forma
Revenue*

Pro Forma Revenue

ech up 9.6%*
up 4.6%™*

34.1 million;

MechanicalThrombectomy
dow oY
$4.8 million in AlphaVac sales
AngioVac sales declined 6.3%
YOY

NanoKnife disposable sales
increased 15.1% YOY

nesand the

IDE

Clinical Studies
and Pathway
Expansion

Q3

Highlights and
Operational
Developments

Subsequent to quarter end, the
Company received 510(k) clearance
for the use of AlphaVac F18825 System
fo freat pulmonary embolism

Initiated restructuring of manufacturing footprint toa
fully outsourced model

Divested the PICCs and Midlines businesses and
received $34.5 million in cash in the third quarter

Discontinuved the RadicFrequency Ablation and
Syntrax products

Subseqguent to quarter end, the Company entered
into a setlement agreement with Becton, Dickinson
and Company to resolve all patent litigation with
C.R. Bard, Inc., an affiiate of BD

GAAP resultsinclude a goodwill impairment charge
of $159.5.




Q3 FY24 ReSUHS (unaudited)

$in thousands (except per share data AsQI: A ad A’(:iFYZS i

Revenue $75,182 $80,712 (6.9%) 545,971 $41,090 8.0%

MedTech $25,844 $22,874 13.0% $25,654 $22,783 12.6%
Med Device $49,338 $57.838 (14.7%) $40,317 $38,307 5.2%

United States $62,342 $67.620 (7.8%) $55,821 $52,688 5.9%
International $12,840 $13,092 (1.9%) $10,150 $8,402 20.8%

Gross Margin 47.7% 50.2% (250 bps) 51.10% 54.0% (290 bps)
MedTech 61.4% 64.6% (320 bps) 61.5% 64.5% (300 bps)
Med Device 40.5% 44.5% (400 bps) 44.4%, 47.7% (330 bps)

Net Loss** ($190,439) (59,485) (5180,954) (5190.507)  (513.714)  (5174,793)
Non-GAAP Adjusted Net Income (Loss) ($6.279) ($1.023) ($5.256) ($6.524) ($5.395) ($1.131)

GAAP EPS** (54.73) ($0.24) ($4.49) ($4.73) ($0.35) (54.38)
Non-GAAP Adiusted EPS ($0.16) $0.03 ($0.19) ($0.16) ($0.14) ($0.02)

DA ($2,837) (57,095) (53,647) (51,545) (52,102)
basis i Y - T v PICCs h d = H - ‘

% in thousands

Revolving Facility
Delayed-DrawTerm Loan $25,000 ($25,000)

Net Cash (Debt) ; ($5,380) $83,831

nics Third Quarter Earnings




$in thousands (except per share data

Revenue

MedTech
Med Device

United States
International

Gross Margin
MedTech
Med Device

Net Income (Loss)**
Non-GAAP Adjusted Net Loss

GAAP EP§**
Non-GAAP Adjusted EPS

DA

YTD FY24 ReSUHS (unaudited)

YTD FY24
As Reported

$232,934

$77.068
$155,866

$190,743
$42,191

49.9%
62.8%
43.5%

($173,603)
($13,149)

(54.33)
($0.33)

$247,678

$70.193
$177.485

$208,274
$39,404

51.6%
63.8%
46.8%

($30,975)
($3.153)

(50.79)
($0.08)

$14,474

YTD FY24
Pro Forma*

(6.0%) $199,598

9.8% $76,625
(12.2%) $122,973

(8.4%) $147.445
7.1% $31,953

(170 bps) 53.6%
{100 bps) 63.0%
(330 bps) 47.7%

($142,628) (5222,939)
($9.994) ($16.076)
($3.54) ($5.56)
($0.25) ($0.40]

($14,879)
e

YTD FY23
Pro Forma*

5187418

$69.891
$117.527

$161,778
$25,640

55.1%
63.9%
49.9%

(545.234)
($17.490)

($1.15)
($0.44)

(54,350)

6.5%

9.6%
4.6%

3.6%
24.6%

(150 bps)
(F0 bps)
(220 bps)

($177.705)
$1.414

(54.41)
$0.04

($380)

% in thousands

Revolving Facility
Delayed-DrawTerm Loan $25,000 ($25,000)

Net Cash (Debt) ; ($5,380) $83,831

nics Third Quarter Earnings




Q3 and YTD FY24 Results (pro forma*)

Q3 Revenue Conftribution
MedTech
Q3FY23

Med Tech
Gross Margin
61.5%

Q3 Revenue Growth
Q3FY23 Q3FY24

257 12.6% growth

AngioDynamics Third Quarte Earnings * On a pro forma basis, excludingthe =

YTD Revenue Contribution

YTD FY23 YTD FY24

Med Tech
Gross Margin
63.0%

YTD Revenue Growth
YTD FY23 YTD FY24

76.6 9.6% growth

of Dialysis and BioSentry, PICCs and Midlines and the discontinuation of RadioFrequency Ablationand Syntrox




Sales Comparison to Prior-Year Period

Auryon
Thrombus Management*
AngioVac
AlphaVac
ManoKnife® Disposables

NanoKnife® Capital

Tynamics Third Quart Earnings

17.4%

16.6%)
16.3%)

(10.5%)
15.1%

68.6%

Core Peripheral
Venous/EVLT

Ports

Solero® Microwave

Alatus and IsoLoc Balloons




FY24 Updated Guidance

Guidance* Updated Guidance*
Revenue $328 - $333 million $270 - $275 million

Gross Margin 50.0% - 52.0% 52.0% - 54.0%
Med Tech 63.0% — 65.0% 61.0% — 63.0%
Med Device 43.0% - 45.0% 46.0% - 48.0%

Adjusted EPS ($0.28) — ($0.34) ($0.54) — ($0.58)

8  AngioDynamics Third Guarter 2024 Earnings




Q.
<C
O _
C O
25
05
._Iﬂ
<9
52




(in thousands, except persharedata)  ies Moot Endsd

Fro Forma Pro Forma
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Net Jomy 3 190435) % o5 3 (190507 _ 3 (455 3 4209 § (15714
Lots per share
Basic 3 o] 3 73 024 3 035
Dikted 3 foksi 3 @8 24 3 [
Weighted roerage shares
Bauic #0234 40234 39500 0,308
Dowed 025 40234 35509 39,508
B e S L T AN R E .

1 of GAAP to Non-GAAP @
the Consolidated Income Statements

(inthousands, enceptpersharadata)  jyme noashs Bnted e Monhs Ented
Pro Fomma Pro Forma.
Amal'  Admswn®  PoFums  ARgewd’  Adomen®  ProFema

Fab 20, 2034 Fab 29, 204 Fab 29,2024 Fab 28, 2033 Fab 38, 2023 Falb 28, 203
(=died) (mnzdined)

et b 3 pEUE (a3 3 WA 3 WA (0,260 3 187418
Castof sales (schusive of
amartization) 116,751 @410 92,630 115,761 35,704 4087
Cirens profit 116183 5215 106,568 127,887 (24.556) 103331
“haf ner sales P 6% SLE% 51
Opessting expenses
Fesearch and developmest 4738 [C] 24141 num (=) n32
Sales and matkusing 7 T 5B 71358 (4.305) 75,851
Gezenl snd adminisatve 0 53 ELy) 2,718 0240 2154
Amortizstion of istangibles 10474 Qs 7,003 14384 (34 10041
Goodwlll imparmas | 15476 - A - e =
Coange in G vador of . i 203 2084 - 2084
aod
w:’m 47516 (83%8) 4112 12,009 an 11892
Total operating expenses 3501417 {14,378) 337,059 1582381 (10,297 L4754
Cain e sale of ansens 4450 54,488 - — = —
Operating loas (180,735 #5.336) {230,071y 30.344) (14258} (44.607)
Interest incoae (expense), net 147 - 1,047 801 - 801
Other expense, et G5 - Jii] @ - (0]
Toul othes coe
(epansa), Bt 1) = L] R226) = (238
‘Lows bafors incoms tax
(1802446} {48,338 {28,580y 32570 14,258 (46,831}
(6.643) —: 15.843) .57 - Q.57
et osa 3 (173608 3 (45, 3 (222555 3 30575 3 (14.255) 3 52
Lota per share
Basic 33 ] 556 3 .78) ¥ 15
Dihuted 35 3 6550 3 .78 3 s
Weigheed. shares
average
Busic 058 40,098 A A
Ditued Rt 408 L] B
Rafects the 3 U3 GAAR consobiated fmancil statemests befare pro forma related 12 the sale of the | nd
gmwmﬂm%mwg%ﬂwnmmumm(w ]
E-bopertbel titr i) o




(in thossands, sncept persharedatz)

Nt lows

Amodtization of istsngibles

Change in fair vabue of contingent comsideration

Asquisition, restracturing and other iems, net(l)

Goodwill mspasrment &

Gaim on sale of awicts

Tox flfect of non-GAAP ilems ™
Adjussted et loss

Diksted Toss per thare

Amortization of istangibles
Change in fair vabue of contingent consederation
Acquisition. restractunng and ofher items. net
Goodwill inpasmsest &
Chnin cn sale of asets

Tacx effoct of non-GAAP iems &

Adjusted dilutod loss per share

Adyusted dibuted sharecount |9

Reconciliation

of Net Loss to Adjusted EBITDA @

‘Thrse Montas Ended Mine Months Endad
Feh 20,2024 Fab 28, 2023 Feh 20, 2004 Feb 28, 2023
= Pe——
3 (150,439) 3 ©485) 3 (172603) 3 (@07
(12,050) (179) (6,643) 597
(324 736 ,047) 1,501
7,522 7,787 20,803 23,175
152476 — 150,474 e
12 27 203 2,084
2,612 1,803 5,632 8177
36981 3,360 46380 12,000
(6,657) - (34,400) =
3 (2.837) § 4258 3§ (205 3§ 14,674

The total value of the goodwillimporment is preiminary, i undergoing further evaluafion and wil

be adjusted. if necessary. pricr to the fiing of the Company s quarterty report on Form 10-Q.

including assetimparments and write-cffs, certain Higation, and otheritems.

Theee Mooths Ended Nine Months Ended
Eeb 29,2024 Ech 28, 2023 Feb 29, 2024 Feb 28, 2023 {in thousands)
(ucsdined) Cansisdived)
H {190.439) 3 (#a435) § (173.603) (30.975) Matloss
3287 L 10,474 e384 Income tax expense (benafit)
n: 27 08 2084 Interest expense, pet
38116 1369 47516 12,000 Depreciation and armortization
186,476 189,47 Goodwill irmpeirment
6,657) - ($4,499) - i bl i i o g it
L i) 127 {635) .
Stock basad compansstion
$ (6279) § (102 8 (13.120) § (3.183) L i s s G
Gain on zale of amets
Adacia B i pdad Adjusted EEITDA
Feb 29, 2024 Fb 28, 2023 Feb 29, 2024 Fab 26, 2003
[r—— (anauadited) i
s () s 024) 3 (433 3§ 0.79) 2)
L 012 026 036
— 001 001 008
0es 008 118 032
19 - £t -
(@17 - (136 -
(018 — 007, 001)
5 o16) 0.03) § 034 & (0.08)
40234 39,509 40,098 38,436

{1} Includes costsrelated fo merger and acquisition activities, resfructurings, and unusudlitems, including asset
imparments and write-offs, certain Higotion, and ctheritems.

(2} The fotal value of the goodwillimparmentis preiminary, is undergoing further evaluafion andwil be adjusted,

if necessary, prict io the fiing of the Company’s quarterdy report on Form 10-G.
(3) Adjustment toreflect theincome tax provision on @ non-GAAF basis has been calculated assuming ne
walugtion allowance on the Company’s U 5. deferred tax assets and aneffective taxrate of 23% for the
pericds ended February 29,2024 and February 28, 2023.
(4) Diluted shares may differ for non-GAAP measures s compared 1o GAAF due toa GAAP loss.

n

Includes costsrelated to merger and acquisiion activifies, restructurings, andunusualitems,




(in thousands, axcapt persharadata)

Pro forma net lows.

Amortization of intangibles

Change in dair vahee of contingent corideration

Accquisition, restructuring and other isens, pet (¥

Goodwill impairment 7

Tax affect of non-GAAP item 7
Adjuted pro forma et los

Pro forma dilused boss per shows:
Amortization of intangibles

Change in fnir vahee of contingent considerstion
Acquisition. restructuring and other items. pet (1

Tax effect of non-GAAP items &
Adgusted pro forma dilsted foss per share

Adjusted dihsted sharecoums 4/

Pro Foms
Theee Mouths Ended Nime Mouths Ended
Fab 29, 2034 Feb 28, 2023 Feb 29, 2004 Fab 28, 2023
(unsadited) funandied)
3 {190,507 3§ (174 3 (222999 § (48.234)
1644 3201 7.903 10041
n: ax 208 2084
315% 136 41122 1992
159.476 - 159476 -
(10.101) [EEH (L.3a1) 3627
$ {6.526) § (3.39%) § (16076) § (17.450)
= — ot
Pro Forms Pro Fomas
Theoe Mouths Ended Nime Movths Ended
Feb 29, 2024 Feb 28, 2023 Feb 29. 2014 Feb 28, J023
(unmadited} (unandsted)
5 “ s (0.3%) § 336 § (L1$)
007 0.08 .20 28
- ol ool 008
o .08 Loz 032
396 - i -
(025 0.04 (005 0.09
H 016) 5 (0.14) § [CE (D)
40234 35.509 40,098 39,436

(1) Includes costsredated 1o merger and acquisition activities. restructunings. and unusual items. including asset
imparments and write-offs, certain Figation, and otheritems.
[2) The total value of the goedwillimparmentis prefiminary, is undergcing further evaluafon andwil be adjusted,
if necessary, prior o the fiing of the Company s quariery report on Form 10-G.
[3) Adjustment toreflect the income tax provisicn on a non-GAAP basis has been calculated assuming no
valuation alowance on the Company's U.5. defered tax assets and anefiective taxrate of 23% for the:
pericdsended February 27, 2024 and February 28, 2023.
[4) Diuted shares may differ for non-GAAP measures s compared o GAAP due to a GAAP loss,

12

Reconciliation of Non-GAAP Pro Forma Net Loss
to Adjusted Pro Forma EBITDA

Pro Foma Pro Formu
‘Three Months Ended Nine Months Ended

(in thousands) Feb29, 2024 Feb 28,2023 Feb 29, 2024 Fe 28, 2023
Pro forma et loss 3 (190,507) § (13,714) 3 @293 3 (45,234)
Income tx benefit (12,050) (7s) (6,843) a,507)
Interest expenss, zet @94 36 0,047 1,800
Deprecision and emontization 6,861 6,288 18234 18,080
Goodwill impairment ** 158,476 —_ 159,476 =
Change i fair value of contingent consideration n 27 203 2,084
Stock basad comparastion 2141 1,728 2,000 7924
Acguisizion, resruenaring and other e, nee 30,714 3,389 39986 11,082

Pro forma adjusted EBITDA 3 GHD 3 543 3 @430 3 @350

{1} Thetotal value of the goodwillimporment is preiminary, & undergoing further evaluafion and wil
be adjusted. f necessary, prior 1o the fiing of the Cempany's quarterly report on Form 10-Q.

{2} Includes costsrelated fo merger and acquisiion activifies, restructurings, andunusudalitems,
including assetimparments and write-cffs, certain Higation, and otheritems.
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Items, net”

Restructuring and Other

Nire Moeshs Ended

Feb 28, 2024 Feb 28, 2023

$ 33202 § 6,899

399 —
6,115 —
6,260 —
(655) -_
587 1,062

— 3,544
1,608 504

Thwee Moeshs Ended

(i thovsands) Feb 29, 2024 Feb 28, 2023
Legal $ 26063 § 2614
Mergers and acquisitions '’ 147 —
Plant closure ! 5426 —
Intangible and other assat impairment ' 6,260 —
Transition service agreement '~ (333) —
Manufacturing relocation '’ —_ 324
Ieraeli Inovation Authority prepayment ™' — —_
Other ™ 553 431
Total $ 38,116 $ 3,369

$ 47516 % 12,009

(1) Legal expenses related to litization that is outside the normal course of business. For the three and nine months ended February 29, 2024,
2 521.0 million settlement expense was recorded a3 a result of the Sestlement Agreement that was entered into between the Compary and ED.

(2) Mergers and acquisitions expense related to legal and due dilizence.

(3) Included in the $6.1 millicn in plant closure for the nine months ended February 29, 2024 is $0.7 million that was previously included in
P

manufactaring
(4) An impairment of $3.4 million on intangible assets and an inventory write-0ff of $2.9 million was taken in the third quarter of fiscal year

MMN&umthﬂwnﬂRl’mm
(3) Transition services agreements that were entered into with Merit and Spectrum.
(6) Expenses to relocate certzin manufacturing lines out of Queensbury, NY.

(7) In the Sirst quarter of Sscal year 2023, 2 $3.5 million payment was made to the [sraeli Innovation Authority to fully satisf- the obligation
related to grant fiunds that were provided to Eximo for development of the Auryon laser prior to the acquisition in the second quarter of fiscal
year 2020.

(8) Included in the $1.6 million in other for the nine months ended February 20, 2024 is $0.9 million of deferred financing fees that were
written-off in conjunction with the sale of the Dialysis and BioSentry businesses and concurrent extinguishment of the debt.




Endsd Endsd
Pro Forma A
Al A4 Pofoma  Repored Pro Forma Asmal Pro Forma
Conitant Comstat
Fee 15, Feb 1, Feb 25, Feb 2, F Fab 28, %  Cwmemcy Cemescy % Cemessy  Cemescy
2004 2034 2024 023 205 023 Growth  lmpat  Growh  Growth  lwpact  Growh
(anseited) (masditnd)
WHE S (90 e 3 WS [LTR S5 LT 126%
48,338 4317 571838 19,531 3307 (4T 5%
5182 3 GDS 65571 5 SOTIX 5 (96X SIS0 (63 00% (6% BO%  00%  som
Nt Sales
UsitedSttm § 62342 5 (SSID3  SSEN 5 66N 5 (MDY SN O8N 595
Intesnational 12,840 10,150 13082 (4,690 SAL (IS 0% (5% 5%
$ 518 5 BNDS 651 5 B0TIX 5 (963 6L (3% 00N (6% B0% a0% RN
Thees Months Eaded Months Esded
ProFonma ProForma
Actual Ad #io Forma A Raponed Ag. Pro Forma Actsal Pro Forma
Fab 29, Fab 28, Fab 29, Fab 28, Fab 25, Fab 25,
] i ] 2023 Y 2033 fiChasge % Clasge
(umandined) (mmaudited)
Med Tack 3 13857 % LR ERLTI ] TR I LR 1431 3% 4%
Geons peofi % of ey 6la% 5% BE% 5%
Mad Davics $ 004§ @00 § ma s 170§ 04 13297 @I ans
Grons peofit % of sales 05Y wa% usy 1%
Total k] sl 3 @1 3 68§ wse § 0,526 3 N7 HELY 1%
Gross peotit % of sales 7% L% 02% 540%
(1) Raflects tha Company's US GAAP al o yp— -
Businesses, and Midlmen S and the Sncowsinast and Sywtras preducts {"the Businenn”)
for the three months snded February 29, 2024 and February 28, 2023,
(2) Baflects the elizaination of d e o the sales 20d discoats fihe Be

: n of GAAP to Non-GAAP
Sales and Gross Margin by Product Category

(inthousands) wedostPoded ’
Pro Forma As Pro Forma.
el Adj. Pro Farms Raported " Ady T Pr Foema Aseanl Pro Formy
Constant Cositant
Fab 28, Feb 29, Fab 25, Fab 23, Fab 28, Fub 28, % Coveey Cumemsy %  Comesey Comescy
2034 2024 2024 2023 02 2023 Growh  lwpact  Growis  Growth  lmpact  Growth
{mamdited) (unaudited)
it Sl
MedTech § 77068 § 443 3 16625 4 0198 § con s eIl 95N 25%
Med Devics 155,866 (GL893) 1297 177435 59955) L7517 (121 i6%
$ 29293 5 (33336)3 199355 3 14678 3 (6060) 5 18THIE  (60/%  00% (RO 65%  00% 6%
Hat Sales
United Statn § 190743 § Q30908 167645 & 208274 & (464968 16LTTE (R4 3%
Intermaticmal 42,191 10,238) 31953 39404 13,764 2, % 2% 68N e
§ 23293 5 (3336)3 199358 §  M4T678 5 (606D 167418 (60M%  O0% (RO 65%  00% 65N
Nise Months Ended ‘Nise Months Eaded
ProF Fro Forma
Actual Adp ™ Pro Forma At Bagenned Ag ™ Pro Forma Actasl Pro Forma.
Fab 29, Feb 23, Feb 29, Fab 28, Feb 23, Fab 18,
% Change % Change
(umnited) (umauited)
Med Tech 5 48400 8 s LR #86 8 aen s 4,858 50% 0%
Gross profit % of sales 628% 0% 68% 619%
Med Device H a8 (9,060 § w8 8om & Q4390 8 $5.678 (184% 0%
Grows profit % of sales 435% T 5% H9%
Total 5 nes s BANS e 5 12787 5 Q45565 10038 B2% 3%
Grows profit % of sales 99 % 536% 516 % 551%
(1) Rflects the Company’s US GAAP consolidated fisaneial statemsezts befcen pro forma adjurmments o th sale of ths Diskysis and BisSuntry
Businesses, the sale of the PICCs and Midkines Bux d the dincostinzation of the RadioF: Ablation and Synizax products ("the Busizesses”)

e the ine mosths ended Febraury 19, 2024 and Fabruary 28, 2003

sparsting rerults froen the sales 1ed di of the Busi

21 Raflacs tha slimination of 4
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