ANGIODYNAMICS

AngioDynamics Reports Financial Results for Fiscal First Quarter 2009
-- Net Sales Increase 18% to $44.3 Million
QUEENSBURY, N.Y.--(BUSINESS WIRE)--

AngioDynamics, Inc. (NASDAQ: ANGO), a leading provider of innovative medical devices used by interventional radiologists
and surgeons for the minimally invasive treatment of cancer and peripheral vascular disease, today reported financial results
for the first quarter ended August 31, 2008. Financial results include the acquisition of Diomed assets since June 17, 2008, the
date of acquisition.

Net sales in the fiscal first quarter were $44.3 million, an 18% increase over the $37.5 million reported in the first quarter a year
ago. Gross margin rose in the first quarter to 61.9% from 60.0% in the prior year's first quarter. Operating income increased in
the first quarter to $3.8 million compared with $3.5 million a year ago. Net income was $2.2 million or $0.09 per share in the
fiscal first quarter, as compared with $2.4 million or $0.10 per share for the corresponding period one year ago. EBITDA (Non
GAAP) increased 20% to $6.7 million or $0.27 per share from $5.6 million or $0.23 in the first quarter a year ago.

During the first quarter of fiscal 2009 AngioDynamics began operating three business units: Peripheral Vascular, Access and
Oncology/Surgery. Peripheral Vascular business unit sales were $18.4 million in the quarter, an increase of 31% from the first
quarter a year ago, inclusive of the laser ablation products acquired from Diomed. Access business unit sales were $15.7
million in the quarter, an increase of 6% from the first quarter a year ago, and Oncology/Surgery sales grew 18% to $10.2
million in the first quarter.

"Fiscal 2009 is off to a very good start. The acquisition of Diomed has established AngioDynamics as the market leader in the
laser ablation of varicose veins. In addition, we completed the reorganization of the Company into three market-focused
business units, and we continued to develop our IRE technology. | am pleased with how rapidly we transitioned to our business
unit operating structure. We have nearly completed the planned 40% expansion of our Peripheral Vascular and Access sales
forces as well as made a number of other significant hires,” said Eamonn P. Hobbs, President and CEO.

"During the quarter, we hired 35 former Diomed employees and integrated them into our Peripheral Vascular business unit. In
addition, we immediately began implementing laser system and disposable product transition strategies. Customer demand for
the EVLT® disposable products remained strong during the quarter. However, first quarter laser system sales were impacted by
the market's uncertainty regarding Diomed during the months leading up to our acquisition. We believe we are gaining
momentum in the marketplace and expect laser systems sales to grow as the year progresses," added Mr. Hobbs.

"We continue to make significant progress with NanoKnife, our first irreversible electroporation (IRE) product development
program,” continued Mr. Hobbs. "A key component of the NanoKnife program is the placement of systems with key thought
leaders, including five of the top 10 cancer centers, in the U.S. and Europe. While our original plan was to place a total of 20
units, we have decided to increase the number to 25 due to the strong level of interest from leading specialists. To date, 12
NanoKnife IRE Systems have been installed and another 13 have been either shipped or are scheduled for shipment,” added
Mr. Hobbs.

"Investigator-sponsored clinical studies for liver, pancreatic, kidney, and lung lesions are expected to begin during our second
and third fiscal quarters. We have had excellent results with the 17 prostate cancer patients who have been treated with
NanoKnife in the U.S. In Italy, a second prostate cancer study with Italian Ministry of Health approval has begun with Professor
Maurizio Brausi at the Carpi General Hospital near Bologna, Italy. In addition, we continue to pursue Australian, Canadian, and
European regulatory approvals. During the quarter, we also made progress in developing pre-clinical program protocols for
uterine fibroid ablation, brain, pancreatic, kidney, liver, lung, and endovascular therapies," concluded Mr. Hobbs.

The Company reported cash and investments at August 31, 2008 of $59.2 million and long term debt of $7.3 million.

Fiscal 2009 Guidance

The Company reaffirmed its outlook for fiscal 2009 of net sales in the range of $205-$210 million, GAAP operating income in



the range of $21-$22 million, GAAP EPS of approximately $0.55 and EBITDA in the range of $33-35 million.
Conference Call

AngioDynamics management will host a conference call to discuss its first quarter results today beginning at 4:30 p.m. Eastern
Time. To participate in the live call by telephone, please dial 1 (800) 218-0204 from the U.S. or for international callers, please
dial +1 (303) 262-2053.

In addition, individuals can listen to the call on the Internet by visiting the investor relations portion of the Company's Web site
at http://investor.angiodynamics.com. To listen to the live call, please go to the website 15 minutes prior to its start to register,
download, and install the necessary audio software.

A replay will be available on the website. A telephone replay will be available from 6:30 p.m. Eastern time on October 2, 2008
through 11:59 p.m. Eastern time on October 9, 2008 by dialing 1 (800) 405-2236 (domestic) or +1 (303) 590-3000
(international) and entering the passcode: 11119718#.

Use of Non-GAAP Measures

Management uses non-GAAP measures to establish operational goals, and believes that non-GAAP measures may assist
investors in analyzing the underlying trends in the Company's business over time. Investors should consider these non-GAAP
measures in addition to, not as a substitute for or as superior to, financial reporting measures prepared in accordance with
GAAP. In this news release, the Company has reported non-GAAP EBITDA, (earnings before interest, taxes, depreciation and
amortization), and EBITDA per share. Management uses these measures in its internal analysis and review of operational
performance. Management believes that these measures provide investors with useful information in comparing the Company's
performance over different periods, particularly when comparing this period to periods in which the Company did not incur any
expenses relating to these activities or items. By using these non-GAAP measures, management believes that investors get a
better picture of the performance of the Company's underlying business. Management encourages investors to review the
Company's financial results prepared in accordance with GAAP to understand the Company's performance taking into account
all relevant factors, including those that may only occur from time to time but have a material impact on the Company's financial
results. Please see the tables that follow for a reconciliation of GAAP to non-GAAP measures.

About AngioDynamics

AngioDynamics, Inc. is a leading provider of innovative medical devices used by interventional radiologists, surgeons, and
other physicians for the minimally invasive treatment of cancer and peripheral vascular disease. The Company's diverse
product line includes market-leading radiofrequency ablation and irreversible electroporation resection systems, vascular
access products, angiographic products and accessories, dialysis products, angioplasty products, drainage products,
thrombolytic products, embolization products and venous products. More information is available at www.angiodynamics.com.

Safe Harbor

This release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements regarding AngioDynamics' expected future financial position, results of operations, cash flows, business strategy,
budgets, projected costs, capital expenditures, products, competitive positions, growth opportunities, plans and objectives of
management for future operations, as well as statements that include the words such as "expects,” "reaffirms" "intends,"
"anticipates,” "plans,” "believes," "seeks," "estimates," or variations of such words and similar expressions, are forward-looking
statements. These forward-looking statements are not guarantees of future performance and are subject to risks and
uncertainties. Investors are cautioned that actual events or results may differ from the Company's expectations. Factors that
may affect the actual results achieved by the Company include, without limitation, the ability of the Company to develop its
existing and new products, future actions by the FDA or other regulatory agencies, results of pending or future clinical trials,
overall economic conditions, general market conditions, market acceptance, foreign currency exchange rate fluctuations, the
effects on pricing from group purchasing organizations and competition, the ability of the Company to integrate the purchased
Diomed businesses as well as the risk factors listed from time to time in the SEC filings of AngioDynamics, Inc., including but not
limited to its Annual Report on Form 10-K for the year ended May 31, 2008. The Company does not assume any obligation to
publicly update or revise any forward-looking statements for any reason.

ANG ODYNAM CS, | NC. AND SUBSI DI ARl ES
CONSOL| DATED | NCOVE STATEMENTS
(in thousands, except per share data)



Net sal es
Cost of sales

Gross profit
% of net sales
Oper ati ng expenses
Research and devel opment
Sal es and marketing
General and administrative
Anortization of intangibles

Total operating expenses

Operating incone
Ot her incone (expense), net

I nconme before incone taxes
Provi sion for incone taxes

Net income

Ear ni ngs per conmon share
Basi c
Di | uted

Wei ght ed average common shares

Basi c
Di | ut ed

ANG ODYNAM CS

Three nont hs ended

August 31
2008

August 31,
2007

(unaudi t ed)

$ 44,323
16, 866

24,298
24, 474

I NC. AND SUBSI DI ARI ES

CONSOLI DATED | NCOVE STATEMENTS

(in thousands,

share dat a)

Reconciliation of Operating Incone to non- GAAP EBI TDA

Operating income

Anortization of intangibles
Depr eci ation

EBI TDA
EBI TDA per conmon share
Basi c

Di | uted

Wei ght ed average comon shares

$ 37,526

23, 969
24, 244

Three nont hs ended

August 31,
2008

$ 3, 822
2,252

653

$ 6, 727
$ 0.28
$ 0.27

August 31,
2007

$ 3,521
1,588

504

$ 5,613
$ 0.23
$ 0.23



Basi c 24,298 23, 969
Di | uted 24,474 24,244

ANG ODYNAM CS, | NC. AND SUBSI DI ARI ES
NET SALES BY BUSI NESS UNI T AND BY GEOGRAPHY
(in thousands)

Three nont hs ended

August 31, August 31
2008 2007

(unaudi t ed)

Net Sal es by Busi ness Unit

Peri pheral Vascul ar $ 18,434 $ 14, 087
Access 15, 686 14, 782
Oncol ogy/ Sur gery 10, 203 8, 657
Tot al $ 44,323 $ 37,526

Net Sal es by Geography

United States $ 39,261 $ 34, 007
| nt ernati onal 5, 062 3,519
Tot al $ 44,323 $ 37,526

ANG ODYNAM CS, | NC. AND SUBSI DI ARI ES
CONSOLI DATED BALANCE SHEETS
(in thousands)

August 31, May 31
2008 2008
(unaudi t ed) (2)
Asset s
Current Assets
Cash and cash equival ents $ 18,518 $ 32, 040
Restricted cash - 68
Mar ket abl e securities 40, 731 46, 182
Total cash and investnents 59, 249 78, 290
Recei vabl es, net 24, 375 26, 642
I nvent ori es, net 28, 199 22,901
Deferred i ncone taxes 8, 450 10, 902
Prepai d expenses and ot her 5,162 3, 147
Total current assets 125, 435 141, 882
Property, plant and equi pnent, net 22,253 21,163
I ntangi bl e assets, net 72,759 71, 311
Goodwi | | 164, 522 162, 707
Deferred i ncone taxes 7,199 6, 860
Ot her non-current assets 3, 802 4,824

Total Assets $ 395,970 $ 408, 747



Liabilities and Stockhol ders' Equity

Current portion of |ong-term debt $ 340 $ 10, 040
Contractual paynents on acquisition of

busi ness, net 9, 688 9, 625

O her current liabilities 19, 005 19, 537

Litigation provision - 6, 757

Long-term debt, net of current portion 6, 990 7,075

Total Liabilities 36, 023 53,034

St ockhol ders' equity 359, 947 355, 713
Total Liabilities and Stockhol ders

Equity $ 395,970 $ 408, 747

Shar es out st andi ng 24,362 24,268

(2) Derived fromaudited financial statements

ANG ODYNAM CS, | NC. AND SUBSI DI ARl ES
CONSOLI DATED STATEMENTS OF CASH FLOWS
(in thousands)

Three nont hs ended

August 31, August 31
2008 2007

(unaudi t ed)

Cash flows from operating activities:

Net income $ 2,211 % 2,380
Depreci ati on and anorti zation 2,905 2,092
Tax effect of exercise of stock options (74) 76
Deferred i ncone taxes 2,278 981
St ock- based conpensati on 1, 200 1, 211
O her 173 69
Changes in operating assets and liabilities
Recei vabl es 3,544 965
I nventories (2,114) (2,693)
Accounts payabl e and accrued liabilities 387 (2, 829)
Litigation provision (6, 757) 120
O her (2,081) (1, 868)

Net cash provided by operating
activities 1,672 504

Cash flows frominvesting activities:

Additions to property, plant and equi pnent (1, 286) (2, 604)
Acqui sition of intangible assets and
busi ness (10, 597) (1,193)
Change in restricted cash 68 502
Purchases, sales and maturities of
mar ket abl e securities, net 5, 369 (2,768)
Net cash used in investing activities (6, 446) (6, 063)

Cash flows fromfinancing activities:
Repayment of |ong-term debt (9, 785) (70)



Proceeds from exerci se of stock options and
ESPP
O her
Net cash (used in) provided by
financing activities
Ef fect of exchange rate changes on
cash

Decrease in cash and cash equival ents

Cash and cash equival ents
Begi nni ng of period

End of period

Source: AngioDynamics, Inc.

1, 140 738
] 4

(8, 645) 672
(103) -

(13, 522) (4, 887)
32, 040 28, 313



